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that helps our high schools set high stand-
ards. And it calls—it challenges our stu-
dents to achieve great things by raising the
standards.

Many of you know about AP. It needs
to be spread all throughout America. And
step one is to make sure our teachers have
the skills necessary to teach it. And step
two is to help States develop programs that
will help parents pay for the AP test. What
we don’t want is a child taking an AP class
and having mom or dad say, “It’s too ex-
pensive to take the test.” You pass an AP
test; youre on your way. If you've got the
skills necessary to pass an AP test, it means
the education system has done its job, and
our country is better off.

And so here are some ideas for the Con-
gress and the administration to work on

Remarks on the National Economy
October 6, 2006

Secretary Paulson and I want to thank
FedEx for inviting us here today to have
a discussion about our economy and about
entrepreneurship. We just met with a hand-
ful of small-business owners, business cre-
ators, people who had an innovative idea,
followed up on their idea, and have now
built healthy little businesses that are grow-
ing and employing people.

I don’t necessarily want to speak for the
Secretary, but I will tell you that it does
my spirits good to be able to talk to risk
takers and dreamers and doers. And one
of the jobs of government is to make sure
the entrepreneurial spirit is strong by cre-
ating an environment that encourages en-
trepreneurship, which means low taxes, less
regulation, rational spending at the Govern-
ment level, opening markets overseas so
that the entrepreneur can trade but is treat-
ed fairly, and making sure that foreign
countries don’t steal products; that’s called
intellectual property rights. It’s to really say

as we think about how to reauthorize the
No Child Left Behind Act. I strongly be-
lieve this piece of legislation is working.
I know it is necessary to have this kind
of rigor in our school systems to say we
have done our job and given our kids the
skills necessary to succeed. And I want to
thank you all for serving as a great example.
Thank you for inviting me. Again, I thank
the teachers for teaching and the parents
for loving and the students for reading.
God bless.

NoOTE: The President spoke at 11:02 a.m. In
his remarks, he referred to Mayor Anthony
A. Williams of Washington, DC. The Office
of the Press Secretary also released a Spanish
language transcript of these remarks.

to the good folks in America that Govern-
ment will help you as opposed to impede
your ability to expand your company. And
the entrepreneurial spirit is strong in Amer-
ica. Our economy is strong.

I say that because today we got more
good news. The national unemployment
rate is down to 4.6 percent. We have added
6.6 million new jobs since August of 2003.
The wages are going up; energy prices are
falling, which means people are going to
have more money in their pocket to save,
invest, or spend. And the fundamental
question is, how do we make sure we sus-
tain the economic growth? And one way
to do so is to make the tax cuts we passed
permanent. One sure way to hurt this econ-
omy is to take money out of the pockets
of consumers or small-business owners and
send it to Washington, DC.

And so I'm pleased with the economic
progress we're making. The Secretary of
the Treasury and I will continue to work
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as hard as we can to encourage entrepre-
neurial—entrepreneurship and small-busi-
ness growth.

And so, again, I want to thank the people
of FedEx. This is a great example of what
is possible in America. A fellow I knew
long years ago, named Fred Smith, had a
dream about how to better distribute mail
and product. And he and a lot of other

good folks built this into a great American
company.

So I want to thank the folks here for
letting us come by to say hello.

NOTE: The President spoke at 11:27 a.m. at
the FedEx Express DCA Facility. In his re-
marks, he referred to Frederick W. Smith,
chairman, president, and chief executive offi-
cer, FedEx Corp.

Remarks at a Reception Celebrating Hispanic Heritage Month

October 6, 2006

The President. Thank you. Hola. Please
be seated.

Audience member. Viva Bush!

The  President. Shhh. [Laughter]
Bienvenidos. We are glad youre here.
Thanks for coming. Laura sends her best.
She, like me, greets you to come—to wel-
come you to the Casa Blanca—I[laughter]—
la casa de todos. We are glad you're here.
I am glad that so many of you joined us
for Hispanic Heritage Month. Today we
honor the contributions of Hispanic Ameri-
cans to our country, to our culture, and
to our national character.

We celebrate the values de la familia
y fe. After all, those values are at the heart
of the Hispanic American community. We
welcome the diversity that enriches our
lives, a diversity that makes America a
stronger and better country. Thanks for
coming,.

I am proud to welcome a friend of my
family’s, His Royal Highness Prince Felipe
de Borbon, the Crown Prince of the King-
dom of Spain. Thank you for coming. His
Royal Highness is here to help celebrate
Hispanic Heritage Month, which I think
is a kind gesture and a noble gesture from
a very important country. We're proud
youre here, sir. Thank you for coming.
Please give your best to His Majesty and
your mom. And I will do the same on be-
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half of you to my father and her majesty,
my mother. [Laughter]

I am proud to be here with the Attorney
General of the United States, Alberto
Gonzales. The U.S. Treasurer, Anna
Cabral—Anna, thank you for coming; y su
esposo, Victor. Welcome, Victor. Good to
see you.

Today we've got a special guest, Ana
Cristina, who will perform two songs after
I finish speaking, which probably means
you want me to finish speaking soon, so
that Ana can come up here. We're proud
you're here, Ana. I want to thank my friend
Emilio Estefan for arranging for the enter-
tainment today. He’s a great buddy of ours
from Miami. It’s good to see you, sir.

I am proud to be here with Lieutenant
Colonel Consuelo Kickbusch. She’s the
winner of the Hispanic Heritage Award
2006. Interesting name, Kickbusch. [Laugh-
ter] It sounds like the political campaign.
[Laughter] Congratulations.

I appreciate all the Ambassadors who are
here. Thanks for coming. We've got Ambas-
sadors from neighboring countries. I like
to remind people that the best foreign pol-
icy is to make sure that we've got good
foreign policy in our own neighborhood.
And so we're glad you're here. Thanks for
coming.
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